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7KLV�VHFWLRQ�SURYLGHV�GHWDLOHG�RSHUDWLQJ�LQVWUXFWLRQV�IRU�WKH�36�(QJLQHHULQJ�
3$&��'�$XGLR�6HOHFWRU�3DQHO�,QWHUFRP�6\VWHPV��3OHDVH�UHDG�LW�FDUHIXOO\�
EHIRUH�XVLQJ�WKH�HTXLSPHQW�VR�WKDW�\RX�FDQ�WDNH�IXOO�DGYDQWDJH�RI�LWV�FDSDELO�
LWLHV�� 

7KLV�VHFWLRQ�LV�GLYLGHG�LQWR�VHFWLRQV�FRYHULQJ�WKH�EDVLF�RSHUDWLQJ�DUHDV�RI�WKH�
3$&��'�V\VWHPV��7KH\�DUH�&RPPXQLFDWLRQV�7UDQVFHLYHU�6HOHFWLRQ��$XGLR�
6HOHFWRU��,QWHUFRP��DQG�VSHFLDO�IXQFWLRQV��LQFOXGLQJ�WKH�%OXHWRRWK��IXQF�
WLRQDOLW\�LQ�WKH�3$&��'� 

3RZHU�DQG�)DLO�6DIH 

8QLW�SRZHU�LV�FRQWUROOHG�E\�SXVK�RQ�SXVK�RII�RI�WKH�
SLORW�VLGH�YROXPH�FRQWURO�NQRE���,Q�WKH��(0*��RU�
RII�FRQGLWLRQ��WKH�SLORW�KHDGVHW�LV�FRQQHFWHG�GLUHFWO\�
WR�&20���DV�ZHOO�DV�DOHUWV�DQG�XQVZLWFKHG�LQSXW�
����7KLV�DOORZV�FRPPXQLFDWLRQ�FDSDELOLW\�UHJDUG�
OHVV�RI�XQLW�FRQGLWLRQ���1$9��DXGLR�LV�DOVR�SURYLG�
HG�WR�WKH�SLORW�LQ�WKH�RWKHU�HDU�RI�D�VWHUHR�KHDGVHW� 

$Q\�WLPH�SRZHU�LV�UHPRYHG�RU�WXUQHG�RII��
WKH�DXGLR�VHOHFWRU�ZLOO�UHYHUW�WR�IDLO-VDIH�

3$&��'�2SHUDWLQJ�&RQWUROV 
127(��$FWXDO�QRPHQFODWXUH�YDULHV�E\�XVHU 
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PRGH��,I�IDLO-VDIH�DXGLR�LV�SUHVHQW�LQ�ERWK�HDUV�RI�D�VWHUHR�KHDGVHW��RU�FRP�
SOHWHO\�DEVHQW��YHULI\�WKDW�D�VWHUHR�KHDGVHW�LV�XVHG�DQG�LV�VHOHFWHG�IRU�VWHUHR�
PRGH�� 

7KH�SRZHU�FRQWUROV�DOO�DXGLR�VHOHFWRU�SDQHO�IXQFWLRQV�DQG�LQWHUFRP�� 

&RPPXQLFDWLRQV�7UDQVPLW��;07��6HOHFWLRQ 

7KH�3$&��'�KDV�WZR�URWDU\�FRQWURO�NQREV�WR�VHOHFW�
FRPPXQLFDWLRQV�WUDQVFHLYHU�IXQFWLRQV�IRU�SLORW�DQG�
FRSLORW��7R�VHOHFW�D�WUDQVFHLYHU�IRU�WUDQVPLW��WXUQ�WKH�
NQRE�WR�VHOHFW�WKH�GHVLUHG�UDGLR�IURP�WKH�ILYH�DYDLOD�
EOH� 

7KH�UDGLR�LV�DXWRPDWLFDOO\�VHOHFWHG�WR�UHFHLYH�LQFRP�
LQJ�UDGLR�FDOOV�ZKHQ�WKH�;07�LV�VHOHFWHG��:LWK�D�
3$&��'��\RX�ZLOO�QHYHU�WUDQVPLW�RQ�D�UDGLR�WKDW�
\RX�DUH�QRW�UHFHLYLQJ��7KH�VHOHFWHG�DXGLR�LV�LQGLFDW�
HG�E\�ERWK�NQRE�SRVLWLRQ�DQG�WKH�JUHHQ�/('�LQGLFD�
WRU� 

&20�$XGLR�6HOHFWRU 
7KH�FRPPXQLFDWLRQV�UHFHLYHU�DXGLR�VRXUFHV�DUH�
FRQWUROOHG�E\�WRJJOH�VZLWFKHV�RQ�WKH�SLORW�DQG�
FRSLORW�VLGH�RI�WKH�&7/��'���7KHVH�DUH�VKDUHG�
ZLWK�WKH�QDYLJDWLRQDO�UHFHLYHU�DXGLR��XS�SRVLWLRQ���&RPPXQLFDWLRQ�DXGLR�IURP�
DQRWKHU�UDGLR��QRW�VHOHFWHG�IRU�WUDQVPLW��FDQ�EH�KHDUG�E\�IOLSSLQJ�WKH�DVVRFLDW�
HG�5&9�VZLWFK��ZKLFK�ZLOO�SODFH�LW�LQ�WKH�GRZQ�SRVLWLRQ��7KH�VHOHFWHG�DXGLR�LV�
LQGLFDWHG�E\�ERWK�NQRE�SRVLWLRQ�DQG�WKH�JUHHQ�QRPHQFODWXUH�WH[W� 

<RX�ZLOO�DOZD\V�KHDU�WKH�DXGLR�IURP�WKH�VHOHFWHG�WUDQVFHLYHU��HYHQ�LI�WKH�VH�
OHFWHG�FRPP�DXGLR�LV�WXUQHG�DOO�WKH�ZD\�GRZQ�RQ�WKH�DXGLR�FRQWUROOHU�EHFDXVH�
LW�FDQQRW�WXUQ�WKH�VHOHFWHG�UHFHLYH�DXGLR�DOO�WKH�ZD\�RII� 

7KH�YROXPH�RI�DOO�UHFHLYHUV�LV�DGMXVWHG�E\�URWDWLQJ�WKH�5$'��LQQHU��NQRE�IRU�
SLORW�RU�FRSLORW��36�(QJLQHHULQJ�UHFRPPHQGV�D�KLJKHU�YROXPH�DW�WKH�UDGLR�DQG�
ORZHU�DXGLR�SDQHO�VHWWLQJ�WR�PLQLPL]H�QRLVH�  

&RFNSLW�6SHDNHU 
7KH�3$&��'�KDV�DQ�RSWLRQDO�FRFNSLW�VSHDNHU�RXWSXW��,I�LQ�
VWDOOHG���635�RQ�ODEHO��WKLV�ZLOO�EH�DFWLYDWHG�E\�SXVKLQJ�DQG�
KROGLQJ�WKH�,&6�EXWWRQ�IRU���VHFRQGV�� 

5HFHLYHU�$FWLYLW\�,QGLFDWLRQ��-5;,� 

3$&��'�V\VWHPV�KDYH�DQ�RSWLRQDO�5HFHLYH�$FWLYLW\�,QGLFDWRU�WKDW�IODVKHV�WKH�
VHOHFWHG� UHFHLYHU� LQGLFDWRU�ZKHQ�D�VLJQDO� LV�SUHVHQW�RQ� WKDW� UHFHLYHU��7KLV�DO�
ORZV�WKH�XVHU�WR�VSRW�DQ�DFWLYH�UDGLR��HYHQ�LI�WKH�YROXPH�LV�WXUQHG�GRZQ��7KLV�
IXQFWLRQ�LV�DFWLYDWHG�DW�WKH�IDFWRU\�DW�WKH�LQVWDOOHU¶V�UHTXHVW�� 
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0XOWL7DONHU��+HDG�5HODWHG�7UDQVIHU�)XQFWLRQ��+57)� 
&RPPXQLFDWLRQ�UHFHLYHU�DXGLR�VLJQDOV�DUH�SUHVHQWHG�WR�
WKH�'63�DQG�SURFHVVHG�WR�³DSSHDU´�LQ�D�GLIIHUHQW�ORFD�
WLRQ�WR�WKH�FUHZ��³0XOWL7DONHU´��86�3DWHQW�������������
VSHFLILHV�XS�WR�QLQH�ORFDWLRQV��7KLV�KHOSV�WKH�FUHZ�WR�
EHWWHU�FRPSUHKHQG�VSHHFK�E\�ORFDWLQJ�LW�LQ�D�PDQQHU�
PRUH�HDVLO\�GLIIHUHQWLDWHG�E\�WKH�KXPDQ�EUDLQ� 

,QWHUFRP�DQG�RWKHU�DXGLR�LV�QRW�VSDWLDOO\�SURFHVVHG��
RQO\�WKH�FRPPXQLFDWLRQV�WUDQVFHLYHUV�� 

<RX�PXVW�XVH�VWHUHR�KHDGVHWV��LQ�VWHUHR�PRGH�IRU�WKLV�
IHDWXUH� 

7KLV�DGMXVWPHQW�DOORZV�WKH�ILYH�6SDWLDO�$XGLR�LQSXWV�WR�EH�³UHORFDWHG´�RQ�
DQ\�RI�QLQH�����SUH-GHILQHG�³+HDG�5HODWHG�7UDQVIHU�)XQFWLRQ´��+75)��OR�
FDWLRQV� 

0XOWL7DONHU��SODFHV�WKH�FRPPXQLFDWLRQV�UHFHLYHU�DXGLR�LQ�RQH�RI�QLQH�DS�
SDUHQW�ORFDWLRQV�LQ�WKH�FUHZ¶V�KHDGVHW��7KLV�KDV�EHHQ�VFLHQWLILFDOO\�VKRZQ�WR�
DOORZ�WKH�EUDLQ�WR�IRFXV�RQ�PXOWLSOH�FRQYHUVDWLRQV�DQG�LPSURYH�FRPSUHKHQ�
VLRQ�IRU�WKH�OLVWHQHU� 

6HWWLQJ�WKH�+57)�VZLWFK�WRJJOHV�WKH�3$&��'�0XOWL7DONHU�VSDWLDO�IXQFWLRQ�
RQ��UHFHLYHU�VRXUFHV�GLVWULEXWHG��RU�RII��UHFHLYHU�DXGLR�VRXUFHV�QHXWUDO�� 

$XGLR�/RFDWLRQ 
7KH�SLORW�VHFWLRQ�RI�WKH�
SDQHO�FRQWUROV�WKH�ORFD�
WLRQV�IRU�WKH�ILYH�FRP�
PXQLFDWLRQV�UHFHLYH�
DXGLR�ORFDWLRQV���3UHVV�
DQG�KROG�WKH�7(/�EXWWRQ�
IRU�WKUHH�����VHFRQGV�RQ�
WKH�DXGLR�SDQHO�XQWLO�WKH�
7(/�EXWWRQ�DQG�DOO�
&20�QRPHQFODWXUH�VWDUW�
EOLQNLQJ�JUHHQ��6HW�WKH�
SLORW�PLF�VHOHFWRU�WR�WKH�
&20�WR�EH�DGMXVWHG�� 

7KHQ�URWDWH�WKH�5$'�UHFHLYH�YROXPH�NQRE�VR�WKH�SRLQWHU�LQGLFDWHV�WKH�DS�
SUR[LPDWH�ORFDWLRQ�RI�WKH�GHVLUHG�ORFDWLRQ���$�YRLFH�DQQRXQFHPHQW�ZLOO�
DFFRPSDQ\�WKH�NQRE�URWDWLRQ�ZLWK�WKH�FORFN�SRVLWLRQV��5HFHLYHG�DXGLR�VKDOO�
WKHQ�EH�SUHVHQWHG�IURP�WKDW�ORFDWLRQ��5RWDWH�WKH�SLORW�PLF�VHOHFWRU�WR�WKH�
QH[W�UDGLR�WR�EH�DGMXVWHG�DQG�UHSHDW�XQWLO�DOO�ORFDWLRQV�KDYH�EHHQ�VHW�DV�GH�
VLUHG� 

3UHVV�WKH�7(/�EXWWRQ�DJDLQ�WR�H[LW�WKH�PRGH��7KH�DXGLR�&RQWUROOHU�ZLOO�UH�
PHPEHU�ODVW�VWDWH�WKURXJK�SRZHU�F\FOHV� 
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0RQLWRU�0RGH 

:LWK�WKH�WRJJOH�VZLWFK�LQ�WKH�³GRZQ´�SRVLWLRQ�� WKH�3$&��'�LV�LQ�0RQLWRU�
0RGH�� ,Q� WKLV� PRGH�� WKH� DXGLR� IURP� WKH� &20� UDGLR� WKDW� LV� VHOHFWHG� IRU�
WUDQVPLW�ZLOO�PXWH�WKH�RWKHU�&20�DXGLR�ZKHQ�LW�LV�DFWLYH��)RU�H[DPSOH��LI�
&20��� LV� VHOHFWHG� WR� WUDQVPLW� WR�$7&�� EXW� &20��� LV� UHFHLYLQJ�ZHDWKHU�
LQIRUPDWLRQ��WKH�$7&�ZLOO�PXWH�WKH�DXGLR�IURP�WKH�ZHDWKHU�ZKLOH�$7&�LV�
WUDQVPLWWLQJ�� ,Q�0RQLWRU�PRGH�� WKH�5&9�&20� LQGLFDWRU�ZLOO� EOLQN� HYHU\�
IHZ�VHFRQGV�DV�D�VWDWXV�LQGLFDWLRQ�� 

1DYDLG�$XGLR�6HOHFWLRQ 

1DYLJDWLRQ�UHFHLYHUV�DUH�VHOHFWHG�LQ�WKH�VDPH�PDQQHU�DV�WKH�FRPPXQLFDWLRQ�
UHFHLYHU�� VHOHFWLQJ� WKH� WRJJOH� VZLWFK� WR� WKH�
³XS´�SRVLWLRQ�� 

7HOHSKRQH�FRQWURO 

7KH�7(/�EXWWRQ�FRQQHFWV�WKH�DXGLR�FRQWUROOHU�WR�HLWKHU�D�%OXHWRRWK-HQDEOHG�
FHOO�SKRQH�RU�D�ZLUHG�FHOOXODU�VDWHOOLWH�SKRQH� 

7KH�7(/�EXWWRQ�EHKDYHV�DV�IROORZV� 

· ,I�7(/�LV�³ZKLWH´�WKHQ�DQ�LQFRPLQJ�FDOO�0867�EH�DQVZHUHG�ZLWK�WKH�
7(/�EXWWRQ� 

· ,I�7(/�LV�³JUHHQ´�WKHQ�DQ� LQFRPLQJ�FDOO�0867�EH�DQVZHUHG�ZLWK�WKH�
3KRQH� 

· ,I�7(/�LV�³JUHHQ´�DQG�\RX�DUH�RQ�D�DFWLYH�FDOO�WKHQ�SUHVVLQJ�7(/�GLV�
FRQQHFWV�WKH�FDOO� 

· $FWLYH�FDOOV�FDQ�DOVR�EH�GLVFRQQHFWHG�IURP�WKH�SKRQH�DW�DQ\�WLPH� 

,QWHUFRP�2SHUDWLRQ 

,QWHOOL9R[��,QWHUFRP�92;-6TXHOFK 

1R�DGMXVWPHQW�RI�WKH�,QWHOOL9R[��VTXHOFK�FRQWURO�LV�QHFHVVDU\��7KURXJK�
LQGLYLGXDO�VLJQDO�SURFHVVRUV��WKH�DPELHQW�QRLVH�DSSHDULQJ�LQ�DOO�PLFUR�
SKRQHV�LV�FRQVWDQWO\�EHLQJ�VDPSOHG��1RQ-YRLFH�VLJQDOV�DUH�EORFNHG��:KHQ�
VRPHRQH�VSHDNV��RQO\�WKHLU�PLFURSKRQH�FLUFXLW�RSHQV��SODFLQJ�WKHLU�YRLFH�RQ�
WKH�LQWHUFRP� 

7KH�V\VWHP�LV�GHVLJQHG�WR�EORFN�FRQWLQXRXV�WRQHV�WKHUHIRUH�SHRSOH�KXP�
PLQJ�RU�ZKLVWOLQJ�LQ�PRQRWRQH�PD\�EH�EORFNHG�DIWHU�D�IHZ�PRPHQWV� 

)RU�FRQVLVWHQW�SHUIRUPDQFH��DQ\�KHDGVHW�PLFURSKRQH�PXVW�EH�SODFHG�ZLWKLQ�
ó-LQFK�RI�\RXU�OLSV��SUHIHUDEO\�DJDLQVW�WKHP���UHI��57&$�'2-���$��
����������D���� 

127( 
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,W�LV�DOVR�D�JRRG�LGHD�WR�NHHS�WKH�PLFURSKRQH�RXW�RI�D�GLUHFW�ZLQG�SDWK��
0RYLQJ�\RXU�KHDG�WKURXJK�D�YHQW�DLU�VWUHDP�PD\�FDXVH�WKH�,QWHOOL9R[��WR�
RSHQ�PRPHQWDULO\��7KLV�LV�QRUPDO� 

7KH�,QWHOOL9R[��LV�GHVLJQHG�WR�ZRUN�ZLWK�QRUPDO�DLUFUDIW�FDELQ�QRLVH�OHYHOV�
����G%�DQG�DERYH���,W�ORYHV�DLUFUDIW�QRLVH��7KHUHIRUH��LW�PD\�QRW�UHFRJQL]H�
VSHHFK�DQG�FOLS�V\OODEOHV�LQ�D�TXLHW�FDELQ��VXFK�DV�LQ�WKH�KDQJDU��RU�ZLWKRXW�
WKH�HQJLQH�UXQQLQJ��7KLV�LV�QRUPDO�� 

)RU�RSWLPXP�PLFURSKRQH�SHUIRUPDQFH��36�(QJLQHHULQJ�UHFRPPHQGV�LQVWDO�
ODWLRQ�RI�D�0LFURSKRQH�0XII�.LW�IURP�2UHJRQ�$HUR���-���-���-�������7KLV�
ZLOO�QRW�RQO\�RSWLPL]H�92;�SHUIRUPDQFH��EXW�ZLOO�LPSURYH�WKH�RYHUDOO�FODU�
LW\�RI�DOO�\RXU�FRPPXQLFDWLRQV� 

,QWHUFRP�9ROXPH�&RQWURO 
7KH�LQWHUFRP�YROXPH�FRQWURO�NQRE��RXWHU�NQRE��DGMXVWV�WKH�ORXGQHVV�RI�WKH�
LQWHUFRP�IRU�WKH�LQWHUFRP�VWDWLRQV�V��FRQQHFWHG�WR�WKH�DXGLR�FRQWUROOHU�SDQ�
HO��,W�KDV�QR�HIIHFW�RQ�VHOHFWHG�UDGLR�OHYHOV��RU�PXVLF�LQSXW�OHYHOV�� 

,Q�WKH�3$&��'��WKH�SLORW�YROXPH�FRQWURO�DGMXVWV�WKH�SLORW¶V�LQWHUFRP�YRO�
XPH��7KH�FRSLORW¶V�NQRE�DGMXVWV�WKH�FRSLORW��DQG�DQ\�
FRQQHFWHG�SDVVHQJHUV�� 

3XVK�WR�WDON�LQWHUFRP��377�,&6� 

3UHVVLQJ�WKH�FRSLORW
V�LQWHUFRP�YROXPH�NQRE��,&6�
92/��ZLOO�SODFH�WKH�V\VWHP�LQWR�WKH�3XVK-WR-WDON�
�377�IRU�,QWHU-FRP�XVH��PRGH��7KLV�ZLOO�GLVDEOH�WKH�
YRLFH�DFWLYDWLRQ��92;��DQG�UHTXLUH�WKDW�WKH�H[WHUQDO�
SXVK�WR�WDON�LQWHUFRP�EXWWRQV�IRU�HDFK�SRVLWLRQ�EH�
XVHG�WR�VSHDN�RQ�WKH�LQWHUFRP�� 

3XVK�WKH�NQRE�DJDLQ�DQG�WKH�V\VWHPV�WRJJOHV�EDFN�WR�YRLFH�DFWLYDWLRQ��7KH�
PRGH�LV�VKRZQ�E\�WKH�JUHHQ�LQGLFDWLRQ�LQ�WKH�WH[W�� 

0RQDXUDO�KHDGVHWV� 

7KH�SLORW�DQG�FRSLORW�SRVLWLRQV�ZRUN�ZLWK�VWHUHR�RU�PRQR�KHDGVHWV��+RZHY�
HU��0XOWL7DONHU�ZLOO�QRW�EH�SUHVHQWHG�FRUUHFWO\�XQOHVV�VWHUHR�KHDGVHWV�DUH�
XVHG��DQG�RULHQWHG�FRUUHFWO\�RQ�WKH�KHDG��OHIW�DQG�ULJKW�� 

127(��)RU�WKH�IXOO�HIIHFW�RI�0XOWL7DONHU��'LPHQVLRQDO�6RXQG��VWHUHR�
KHDGVHWV�PXVW�EH�XVHG��DQG�WKH�OHIW�ULJKW�RULHQWDWLRQ�REVHUYHG� 

$OO�SDVVHQJHU�KHDGVHWV�DUH�FRQQHFWHG�LQ�SDUDOOHO��7KHUHIRUH��LI�D�PRQDXUDO�
KHDGVHW�LV�SOXJJHG�LQ�WR�D�3$&��'�6WHUHR�LQVWDOODWLRQ��RQH�FKDQQHO�ZLOO�EH�
VKRUWHG��$OWKRXJK�QR�GDPDJH�WR�WKH�XQLW�ZLOO�RFFXU��DOO�SDVVHQJHUV�ZLWK�
VWHUHR�KHDGVHWV�ZLOO�QRW�KHDU�RQH�FKDQQHO��XQOHVV�WKH\�VZLWFK�WR�WKH�
³0212´�PRGH�RQ�WKHLU�KHDGVHW� 
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127(��0RQR�KHDGVHWV�WKDW�VKRUW�WKH�WLS�DQG�ULQJ��L�H��ROGHU�PRGHOV��ZLOO�LQ�
WURGXFH� VRPH�DXGLR�GLVWRUWLRQ�ZKHQ� XVHG��0RGHUQ�� VWHUHR�KHDGVHWV� DUH� UHF�
RPPHQGHG�LQ�DOO�SRVLWLRQV� 

,QWHUFRP�0RGHV 

7KH�³,&6´�SXVKEXWWRQ�VZLWFK�RQ�WKH�SDQHO�SUR�
YLGHV�WKH�VHOHFWLRQ�RI�WKH�LQWHUFRP�PRGHV 

7KH�LQWHUFRP�PRGH�GHIDXOWV�WR�³$//´�DW�SRZHU�
XS��7KHQ�WKH�EXWWRQ�F\FOHV�WKURXJK�WKH�LQWHUFRP�PRGHV��IURP�WRS�WR�ERWWRP��
WKHQ�ERWWRP�WR�WRS�DV��,62��$//��&5:�DQG�&5:��$//��,62��$�JUHHQ�LQGL�
FDWRU�VKRZV�ZKLFK�PRGH�LV�FXUUHQWO\�DFWLYH� 

,62�� 7KH� SLORW� LV� LVRODWHG� IURP� WKH� LQWHUFRP� DQG� LV� FRQQHFWHG� RQO\� WR� WKH�
DLUFUDIW� UDGLR� V\VWHP�� 7KH� SLORW� ZLOO� KHDU� WKH� DLUFUDIW� UDGLR� UHFHSWLRQ� �DQG�
VLGHWRQH�GXULQJ�UDGLR�WUDQVPLVVLRQV���&RSLORW�DQG�SDVVHQJHUV�ZLOO�KDYH�UDGL�
RV��LQWHUFRP�DQG�PXVLF� 

$//��$OO� SDUWLHV�ZLOO� KHDU� WKH� DLUFUDIW� UDGLR�� LQWHUFRP� DQG�PXVLF�� �'XULQJ�
DQ\�UDGLR�RU�LQWHUFRP�FRPPXQLFDWLRQV�� WKH�PXVLF�YROXPH�DXWRPDWLFDOO\�GH�
FUHDVHV��7KH�PXVLF�YROXPH�LQFUHDVHV�JUDGXDOO\�EDFN�WR�WKH�RULJLQDO�OHYHO�DIWHU�
FRPPXQLFDWLRQV�KDYH�EHHQ�FRPSOHWHG� 

&UHZ� �&5:���3LORW�DQG�FRSLORW�DUH�FRQQHFWHG�RQ�RQH�LQWHUFRP�FKDQQHO�DQG�
KDYH� H[FOXVLYH� DFFHVV� WR� WKH� DLUFUDIW� UDGLRV��7KH�SDVVHQJHUV�ZLOO� EH� DEOH� WR�
WDON�WR�HDFK�RWKHU� 

5HPRWH�,&6�0RGH�&RQWURO� 

$Q� RSWLRQDO� H[WHUQDO� VZLWFK� FDQ� DFW� DV� D� UHPRWH� LQWHUFRP� PRGH� VHOHFWRU��
3UHVVLQJ� WKH� VZLWFK� ZLOO� LQFUHPHQW� WKH� LQWHUFRP� PRGH� VHOHFWRU� IURP� ,62-
$//-&5:-,62-$//��HWF��HDFK�WLPH�WKH�EXWWRQ�LV�SUHVVHG� 

%OXHWRRWK��FRQQHFWLRQ 

7KH�3$&��'�KDV� D� LQWHUQDO�%OXHWRRWK�PRGXOH�� QR� H[WHUQDO� ER[HV� UHTXLUHG��
7KH�DXGLR�FRQWUROOHU�LV�DOZD\V�³GLVFRYHUDEOH�´�VR�\RX�MXVW�QHHG�WR�VHDUFK�IRU�
WKH�3$&��� IURP� \RXU�%OXHWRRWK-HTXLSSHG� SKRQH� RU�PXVLF� VRXUFH��'HIDXOW�
DFFHVV� FRGH� LV� QRW� UHTXLUHG��2QFH� WKH�3$&��� KDV�EHHQ� ³SDLUHG´�ZLWK� \RXU�
%OXHWRRWK�GHYLFH��WKH�7(/�GLVWULEXWLRQ�ZLOO�DFW�DV�GHVFULEHG�EHORZ� 

3DLULQJ�DQG�XQ-SDLULQJ�%OXHWRRWK�GHYLFHV 

7KH�3$&��'�FDQ�EH�SDLUHG�ZLWK�XS�WR�HLJKW�LQGLYLGXDO�GHYLFHV��EXW�ZLOO�RQO\�
FRQQHFW� WR�RQH�DW�D� WLPH��:KHQ� WKDW�QXPEHU� LV�H[FHHGHG�� WKH�3$&��'�ZLOO�
GURS�D�GHYLFH�WR�DOORZ�WKH�QHZ�GHYLFH�WR�EH�DGGHG�� 
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,I� WKH� DXGLR� FRQWUROOHU� LV� WXUQHG� RQ� EHIRUH� WKH�%OXHWRRWK� GHYLFH�� \RX�ZLOO�
KDYH� WR� PDQXDOO\� FRQQHFW� IURP� \RXU� %OXHWRRWK� GHYLFH�� 2WKHUZLVH� RQFH�
SDLUHG��WKH�DXGLR�FRQWUROOHU�VKRXOG�FRQQHFW�DXWRPDWLFDOO\� 

+LQW��LI�\RXU�GHYLFHV�DUH�QRW�UHFRJQL]HG�E\�WKH�3$&��'��\RX�PD\�QHHG�WR�
UHVHW�WKH�%OXHWRRWK�PRGXOH��3UHVV�DQG�KROG�7(/�DQG�,&6�EXWWRQV�IRU�PRUH�
WKDQ� WKUHH� �!��� VHFRQGV�� $IWHU� UHVHWWLQJ� WKH� 3$&��'�� \RX� ZLOO� QHHG� WR�
³)RUJHW´�WKH�3$&���RQ�\RXU�GHYLFH� 

%OXHWRRWK��7HOHSKRQH�0RGH 

7KH�3$&��'�VHUYHV�DV�D� IXOO�GXSOH[� LQWHUIDFH� IRU� WHOHSKRQH�V\VWHPV�VXFK�
DV�SRUWDEOH�FHOOXODU�SKRQHV�ZLWK�%OXHWRRWK�FRQQHFWLYLW\� 

:DUQLQJ��8QLWHG� 6WDWHV� )&&�5HJXODWLRQV� FRQWDLQHG� LQ� ���&)5� �� �������
FXUUHQWO\�FRQWDLQ�SURKLELWLRQ�RQ�DLUERUQH�RSHUDWLRQ�RI�FHOOXODU�WHOHSKRQHV��
³&HOOXODU�WHOHSKRQHV�LQVWDOOHG�LQ�RU�FDUULHG�DERDUG�DLUSODQHV��EDOORRQV�RU�
DQ\�RWKHU�W\SH�RI�DLUFUDIW�PXVW�QRW�EH�RSHUDWHG�ZKLOH�VXFK�DLUFUDIW�DUH�DLU�
ERUQH��QRW�WRXFKLQJ�WKH�JURXQG���:KHQ�DQ\�DLUFUDIW� OHDYHV�WKH�JURXQG��DOO�
FHOOXODU�WHOHSKRQHV�RQ�ERDUG�WKDW�DLUFUDIW�PXVW�EH�WXUQHG�RII�´ 

7R�DQVZHU�DQ� LQFRPLQJ�FDOO��RU� LQLWLDWH�D�FDOO� IURP�WKH�3$&��'��SXVK� WKH�
7(/�EXWWRQ� 

,Q�$//�LQWHUFRP�PRGH��DOO�FUHZ�DQG�SDVVHQJHUV�ZLOO�EH�KHDUG�RQ�WKH�SKRQH�
ZKHQ�WKH\�VSHDN��$OO�ZLOO�KHDU�VHOHFWHG�DXGLR��&RP�DXGLR�LV�DXWRPDWLFDOO\�
KHDUG�LQ�WKH�KHDGVHWV� 

,Q�&5(:�PRGH��WKH�SLORW�DQG�FRSLORW�DUH�FRQQHFWHG�WR�WKH�WHOHSKRQH��7KH�
SLORW� DQG� FRSLORW�ZLOO� KDYH� WUDQVPLW� FDSDELOLW\� RQ� WKH� VHOHFWHG� WUDQVFHLYHU��
VLPSO\�E\�XVLQJ�WKHLU�UHVSHFWLYH�377�VZLWFK� 

,Q� ,62� LQWHUFRP�PRGH��ZKHQ� WKH� 3$&��'� LV� LQ� WKH�7(/�PRGH�� WKH� SLORW�
SRVLWLRQ�LV�LQ�WKH��3KRQH�%RRWK���2QO\�WKH�SLORW�ZLOO�KHDU�WKH�WHOHSKRQH��DQG�
RQO\� KH� ZLOO� EH� KHDUG��+H�ZLOO� DOVR� KDYH� DFFHVV� WR�&RP��� RU� ��� DQG�ZLOO�
WUDQVPLW�RQ�WKDW�UDGLR�XVLQJ�WKH�377��$OO�VHOHFWHG�DXGLR�LV�SURYLGHG� 

127( 
36�(QJLQHHULQJ�GRHV�QRW�JXDUDQWHH�FRPSDWLELOLW\�ZLWK�SHUVRQDO�FHOOXODU�

WHOHSKRQHV� 

%OXHWRRWK�5HVHW 

7R� UHVHW� WKH� %OXHWRRWK� PRGXOH�� FOHDULQJ� RXW� $//� WKH�
FRQQHFWHG� GHYLFHV�� SUHVV� 7(/� DQG� ,&6� IRU� PRUH� WKDQ�
WKUHH� VHFRQGV�� $IWHU� UHVHWWLQJ� WKH� 3$&��'�� \RX� ZLOO�
QHHG�WR�³)RUJHW´�WKH�3$&���RQ�\RXU�GHYLFH� 
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0XVLF�0XWLQJ�&RQWURO� 

7KH� 3$&��'� LQFRUSRUDWHV� 36� (QJLQHHULQJ¶V� WUDGHPDUN� ³6RIW0XWH�� 7KH�
6RIW0XWH��FLUFXLW�ZLOO�PXWH� WKH�PXVLF�ZKHQHYHU�WKHUH�LV�FRQYHUVDWLRQ�RQ�
WKH�UDGLR�RU�WKH�LQWHUFRP��:KHQ�WKDW�FRQYHUVDWLRQ�VWRSV�� WKH�PXVLF�UHWXUQV�
WR�WKH�SUHYLRXV�OHYHO�FRPIRUWDEO\��RYHU�D�VHFRQG�RU�VR� 

+ROGLQJ�GRZQ�$&.�EXWWRQ�IRU�WKUHH�����VHFRQGV�ZLOO�WXUQ�WKH�PXVLF�PXWLQJ�
RQ�RII�� 

:KHQ�LQ�PXWH�RII�PRGH��WKH�LQWHUFRP��UDGLR�	�377�ZLOO�QRW�PXWH�WKH�PX�
VLF��7KH�PXVLF�PXWLQJ�ZLOO�UHVHW�WR�PXWH�RQ�PRGH�DW�HDFK�SRZHU�F\FOH���$Q\�
FRQWURO�KHDG�ZLOO�VZLWFK�WKH�PXWLQJ�RQ�RU�RII�IRU�DOO�XVHUV�� 

:LUHG�6DWFRP�&HOO�3KRQH�LQSXW 

7KH�3$&��'�FDQ�DFFRPPRGDWH�D�ZLUHG�WHOHSKRQH�LQSXW�DV�ZHOO�DV�D�%OXH�
WRRWK�FRQQHFWLRQ��7KLV�RSHUDWHV�WKH�VDPH�DV�WKH�%OXHWRRWK�7HOHSKRQH� 

$OHUW�$XGLR 

7KH� 3$&��'� LQFRUSRUDWHV� DQ� LQGHSHQGHQW� DOHUW� DXGLR� V\VWHP� WKDW� VWRUHV�
GLVWLQFWLYH� DXGLR� WRQHV� DQG� SOD\HG� EDFN� ZKHQ� WULJJHUHG� E\� DQ� H[WHUQDO�
VRXUFH� 

2QFH� WULJJHUHG�� WKH� DOHUW� DXGLR�ZLOO� FRQWLQXH� XQWLO� WKH�$&.� EXWWRQ� �IURQW�
SDQHO� RU� H[WHUQDO�� RQ� WKH�&7/��'� FRQWURO� SDQHO� LV� SXVKHG�� RU� WKH� WULJJHU�
LQSXW�UHWXUQV�WR�QRUPDO� 

 



3DJH��� ���-���-���� $SULO������3$&��'�3LORW�*XLGH� 

&7/��0�0LVVLRQ�2EVHUYHU�7DFWLFDO�)OLJKW�2IILFHU�3DQHO 
7KH�&7/��0�KDV�WKH�VDPH�EDVLF�RSHUDWLRQ�DV�WKH�FUHZ�FRQWUROOHU��H[FHSW�
WKLV�FRQWUROOHU�FDQQRW�PDNH�SXEOLF�DGGUHVV�DQQRXQFHPHQWV��7KH�&7/��0�
DV�DQ�,&6�&$//�EXWWRQ�WR�DOHUW�WKH�FUHZ�WKDW�WKH�REVHUYHU�SRVLWLRQV�V��ZDQW�
WR�EH�RQ�WKH�LQWHUFRP�ZLWK�WKH�FUHZ� 

3RZHU�2Q�2II 

7KH�URWDU\�WUDQVPLW�VHOHFWRU�FRQWUROV�SRZHU�WR�WKH�&7/��0��DQG�LW�LV�RQ�LQ�
DQ\�SRVLWLRQ�H[FHSW�RII��7XUQLQJ�WKH�ZLWFK�IXOO\�FORFNZLVH�SODFHV�WKH�
&7/��0�LQ�WKH�RII�PRGH��8VHUV�RI�WKLV�FRQWURO�KHDG�ZLOO�QRW�KDYH�DQ\�DX�
GLR�IURP�DQ\�VRXUFH�LQ�WKH�2))�SRVLWLRQ�� 

7UDQVPLW�6HOHFWLRQ 

7R�VHOHFW�D�WUDQVFHLYHU�IRU�WUDQVPLW��WXUQ�WKH�
NQRE�WR�VHOHFW�WKH�GHVLUHG�UDGLR�IURP�WKH�ILYH�
DYDLODEOH� 

7KH�UDGLR�LV�DXWRPDWLFDOO\�VHOHFWHG�WR�UHFHLYH�
LQFRPLQJ�UDGLR�FDOOV�ZKHQ�WKH�;07�LV�VHOHFWHG��
:LWK�D�3$&��'��\RX�ZLOO�QHYHU�WUDQVPLW�RQ�D�
UDGLR�WKDW�\RX�DUH�QRW�UHFHLYLQJ��7KH�VHOHFWHG�
DXGLR�LV�LQGLFDWHG�E\�ERWK�NQRE�SRVLWLRQ�DQG�
WKH�JUHHQ�WH[W� 
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&RP�5HFHLYH�$XGLR�6HOHFWLRQ 

7KH�FRPPXQLFDWLRQV�UHFHLYHU�
DXGLR�VRXUFHV�DUH�FRQWUROOHG�E\�
D�FRPELQDWLRQ�SXOO-RQ-SXVK-RII�
VZLWFK�YROXPH�FRQWURO��&RP�
PXQLFDWLRQ�DXGLR�IURP�DQRWKHU�
UDGLR��QRW�VHOHFWHG�IRU�WUDQVPLW��FDQ�EH�KHDUG�E\�SXOOLQJ�WKH�DVVRFLDWHG�5&9�
VZLWFK��ZKLFK�ZLOO�SODFH�LW�LQ�WKH�287�SRVLWLRQ��7KH�VHOHFWHG�DXGLR�LV�LQGL�
FDWHG�E\�ERWK�NQRE�SRVLWLRQ�DQG�WKH�JUHHQ�QRPHQFODWXUH�WH[W� 

<RX�ZLOO�DOZD\V�KHDU�WKH�DXGLR�IURP�WKH�VHOHFWHG�WUDQVFHLYHU��HYHQ�LI�WKH�
VHOHFWHG�FRP�DXGLR�LV�WXUQHG�DOO�WKH�ZD\�GRZQ�RQ�WKH�DXGLR�FRQWUROOHU�EH�
FDXVH�LW�FDQQRW�WXUQ�RII�WKH�VHOHFWHG�UHFHLYH�DXGLR�FRPSOHWHO\� 

+57)�2Q�2II 

3UHVVLQJ�WKH�+57)�EXWWRQ�WRJJOHV�WKH�3$&���0XOWL7DONHU�VSD�
WLDO�IXQFWLRQ�RQ�LQ�VWHUHR�KHDGVHWV�FRQQHFWHG�WR�WKH�XVHU¶V�
&7/��0�&RQWURO�+HDG���UHFHLYHU�VRXUFHV�GLVWULEXWHG��RU�RII�
�UHFHLYHU�DXGLR�VRXUFHV�QHXWUDO��� 

1DYDLG�6HOHFWLRQ 

1DYLJDWLRQ�UHFHLYHUV�DUH�VHOHFWHG�LQ�WKH�VDPH�
PDQQHU�DV�WKH�FRPPXQLFDWLRQ�UHFHLYHU�E\�VHW�
WLQJ�WKH�NQRE�DVVRFLDWHG�ZLWK�WKH�GHVLUHG�QDYL�
JDWLRQDO�DLG�WR�WKH�RXW�SRVLWLRQ��DQG�URWDWH�WR�
DGMXVW�WKH�UHFHLYHU�YROXPH� 

9ROXPH�&RQWUROV 

7KH�,QWHUFRP�DQG�5DGLR�0DVWHU�YROXPH�FRQWUROV�RSHUDWH�
WKH�VDPH�PDQQHU�DV�WKH�&7/��'�IRU�SLORW�DQG�FRSLORW��7KH�
LQWHUFRP�YROXPH�FRQWURO�NQRE��RXWHU�NQRE��DGMXVWV�WKH�
ORXGQHVV�RI�WKH�LQWHUFRP�IRU�WKH�LQWHUFRP�VWDWLRQV�V��FRQ�
QHFWHG�WR�WKH�DXGLR�FRQWUROOHU�SDQHO��,W�KDV�QR�HIIHFW�RQ�VH�
OHFWHG�UDGLR�OHYHOV��RU�PXVLF�LQSXW�OHYHOV�� 

7HOHSKRQH 

7R�DQVZHU�DQ�LQFRPLQJ�FDOO��RU�LQLWLDWH�D�FDOO�IURP�WKH�3$&��'�2EVHUYHU�
&RQWURO�+HDG��VHOHFW�WKH�7(/�YROXPH�FRQWURO�WR�WKH�RXW�SRVL�
WLRQ��7KLV�LV�WKH�VDPH�VZLWFK�IRU�HLWKHU�%OXHWRRWK�RU�6DWHOOLWH�
SKRQH�FRQQHFWLRQ� 

,QWHUFRP 

7KH�³,&6´�SXVKEXWWRQ�VZLWFK�RQ�WKH�SDQHO�SURYLGHV�WKH�VHOHF�
WLRQ�RI�WKH�LQWHUFRP�PRGHV� 

7KH�LQWHUFRP�PRGH�GHIDXOWV�WR�³$//´�DW�SRZHU�XS��7KHQ�WKH�EXWWRQ�F\FOHV�
WKURXJK�WKH�DYDLODEOH�LQWHUFRP�PRGHV�,62�DQG�$//��$�JUHHQ�LQGLFDWRU�
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VKRZV�ZKLFK�PRGH�LV�FXUUHQWO\�DFWLYH� 

,ඌඈ��7KH�XVHUV�RQ�WKLV�SDQHO�DUH�LVRODW�
HG�IURP�WKH�LQWHUFRP�DQG�LV�FRQQHFWHG�
RQO\�WR�WKH�DLUFUDIW�UDGLRV�WKH\�KDYH�
VHOHFWHG��7KH\�ZLOO�KHDU�WKH�DLUFUDIW�
UDGLR�UHFHSWLRQ��DQG�VLGHWRQH�GXULQJ�
UDGLR�WUDQVPLVVLRQV���7KH�FUHZ�ZLOO�
KDYH�UDGLRV��LQWHUFRP�DQG�PXVLF�LQ�
WKHLU�ORFDWLRQ�� 

$අඅ��$OO�SDUWLHV�ZLOO�KHDU�WKH�DLUFUDIW�UDGLR��LQWHUFRP��DQG�PXVLF���'XULQJ�
DQ\�UDGLR�RU�LQWHUFRP�FRPPXQLFDWLRQV��WKH�PXVLF�YROXPH�DXWRPDWLFDOO\�
GHFUHDVHV��7KH�PXVLF�YROXPH�LQFUHDVHV�JUDGXDOO\�EDFN�WR�WKH�RULJLQDO�OHYHO�
DIWHU�FRPPXQLFDWLRQV�KDYH�EHHQ�FRPSOHWHG�� 

0XVLF�0XWLQJ 

7KH�6RIW0XWH��FLUFXLW�ZLOO�PXWH�WKH�PXVLF�ZKHQHYHU�WKHUH�LV�FRQYHUVDWLRQ�
RQ�WKH�UDGLR�RU�WKH�LQWHUFRP��:KHQ�WKDW�FRQYHUVDWLRQ�VWRSV��WKH�PXVLF�UH�
WXUQV�WR�WKH�SUHYLRXV�OHYHO�FRPIRUWDEO\��RYHU�D�
VHFRQG�RU�VR� 

+ROGLQJ�GRZQ�$&.�EXWWRQ�IRU�WKUHH�����VHFRQGV�
ZLOO�WXUQ�WKH�PXVLF�PXWLQJ�RQ�RII�IRU�DOO�XVHUV�� 

:KHQ�LQ�PXWH�RII�PRGH��WKH�LQWHUFRP��UDGLR�	�377�ZLOO�QRW�PXWH�WKH�PX�
VLF��7KH�PXVLF�PXWLQJ�ZLOO�UHVHW�WR�PXWH�RQ�PRGH�DW�HDFK�SRZHU�F\FOH���$Q\�
FRQWURO�KHDG�ZLOO�VZLWFK�WKH�PXWLQJ�RQ�RU�RII�IRU�DOO�XVHUV�� 
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7KLV�SDJH�LQWHQWLRQDOO\�EODQN 
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6WHUHR�+HOPHW�&RQYHUVLRQ 

)RU�RSWLPXP�SHUIRUPDQFH��DQG�IRU�DQ\�HIIHFWLYH�+HDG�5HODWHG�7UDQVIHU�
)XQFWLRQ��VWHUHR�KHDGSKRQHV�PXVW�EH�XVHG� 

6HYHUDO�FRPSDQLHV�PRGLI\�IOLJKW�KHOPHWV�WR�DGG�VWHUHR�FDSDELOLW\��DQG�
FKDQJH�WKH�PLFURSKRQH�WR�KLJK�LPSHGDQFH�FLYLO�DYLDWLRQ�LI�LW�LV�PLOLWDU\��RU�
ORZ�LPSHGDQFH�� 

 

&RPSDQLHV�,QFOXGH� 

 

DFRXVWLFRP 

3KRQH�����-���-����� 

ZZZ�DFRXVWLFRP�FRP 

 

)/,*+7+(/0(7�&20 

3KRQH�����������-���� 
ZZZ�)OLJKW+HOPHW�FRP 

 

+HDGVHWV�,QF� 

3KRQH�����-���-���� 

ZZZ�KHDGVHWVLQF�FRP� 
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6XEMHFW�,QGH[ 3DJH 

$OHUW�$XGLR � 

$XGLR�/RFDWLRQ�+57) � 

%OXHWRRWK��FRQQHFWLRQ 
%OXHWRRWK�5HVHW 
%OXHWRRWK��7HOHSKRQH�0RGH 
3DLULQJ�DQG�XQSDLULQJ�%OXHWRRWK�GHYLFHV 
3DLULQJ�VHSDUDWH�PXVLF�DQG�WHOHSKRQH�GHYLFHV 

� 

&20�$XGLR�6HOHFWRU � 

&RPPXQLFDWLRQV�7UDQVPLW��;07��6HOHFWLRQ � 

,QWHOOL9R[��,QWHUFRP�92;-6TXHOFK � 

,QWHUFRP�0RGHV � 

,QWHUFRP�2SHUDWLRQ � 

,QWHUFRP�9ROXPH�&RQWURO � 

0RQDXUDO�KHDGVHWV � 

0XOWL7DONHU��+HDG�5HODWHG�7UDQVIHU�)XQFWLRQ��+57)� � 

1DYDLG�$XGLR�6HOHFWLRQ � 

3RZHU�DQG�)DLO�6DIH � 

3XVK�WR�WDON�LQWHUFRP��377�,&6� � 

5HPRWH�,&6�0RGH�&RQWURO � 

6WRULQJ�$OHUW�$XGLR � 

7HOHSKRQH�FRQWURO � 

:LUHG�6DWFRP�&HOO�3KRQH�LQSXW � 
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 :DUUDQW\�	�6HUYLFH 
,Q�RUGHU�IRU�WKH�IDFWRU\�ZDUUDQW\�WR�EH�YDOLG��WKH�LQVWDOODWLRQV�LQ�D�FHUWLILHG�DLUFUDIW�PXVW�EH�DFFRP�
SOLVKHG�E\�DQ�)$$-�RU�RWKHU�,&$2�DJHQF\��FHUWLILHG�DYLRQLFV�VKRS�DQG�DXWKRUL]HG�36�(QJLQHHULQJ�
GHDOHU�� � ,I� WKH� XQLW� LV� EHLQJ� LQVWDOOHG� E\� D� QRQ-FHUWLILHG� LQGLYLGXDO� LQ� DQ� H[SHULPHQWDO� DLUFUDIW�� D�
IDFWRU\-PDGH�LQWHUFRP�KDUQHVV�PXVW�EH�XVHG�IRU�WKH�ZDUUDQW\�WR�EH�YDOLG� 

36�(QJLQHHULQJ��,QF��ZDUUDQWV�WKLV�SURGXFW�WR�EH�IUHH�IURP�GHIHFW�LQ�PDWHULDO�DQG�ZRUNPDQVKLS�IRU�
D�SHULRG�RI�WZR�����\HDUV�IURP�WKH�GDWH�RI�UHWDLO�VDOH�E\�DXWKRUL]HG�36�(QJLQHHULQJ�GHDOHU��'XULQJ�
WKH�ILUVW�WZHOYH������PRQWKV�RI�WKH�WZR-\HDU�ZDUUDQW\�SHULRG��36�(QJLQHHULQJ��,QF���DW�LWV�RSWLRQ��
ZLOO�VHQG�D�UHSODFHPHQW�XQLW�DW�RXU�H[SHQVH�LI�WKH�XQLW�VKRXOG�EH�GHWHUPLQHG�WR�EH�GHIHFWLYH�DIWHU�
FRQVXOWDWLRQ� ZLWK� D� IDFWRU\� WHFKQLFLDQ�� )RU� WKH� UHPDLQLQJ� WZHOYH� ����� PRQWKV� RI� WKH� WZR-\HDU�
ZDUUDQW\� SHULRG�� 36�(QJLQHHULQJ�ZLOO� VHQG� D� QR-FRVW� UHSODFHPHQW�XQLW� DW� FXVWRPHU� VKLSSLQJ� H[�
SHQVH� 

$OO�WUDQVSRUWDWLRQ�FKDUJHV�IRU�UHWXUQLQJ�WKH�GHIHFWLYH�XQLWV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�SXUFKDVHU��
$OO� GRPHVWLF� WUDQVSRUWDWLRQ�FKDUJHV� IRU� UHWXUQLQJ� WKH� H[FKDQJH�RU� UHSDLUHG�XQLW� WR� WKH�SXUFKDVHU�
ZLOO�EH�ERUQH�E\�36�(QJLQHHULQJ�� ,QF��7KH� ULVN�RI� ORVV�RU�GDPDJH�WR� WKH�SURGXFW� LV�ERUQH�E\� WKH�
SDUW\�PDNLQJ� WKH� VKLSPHQW��XQOHVV� WKH�SXUFKDVHU� UHTXHVWV� D� VSHFLILF�PHWKRG�RI� VKLSPHQW�� ,Q� WKLV�
FDVH��WKH�SXUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV� 

7KLV�ZDUUDQW\�LV�QRW�WUDQVIHUDEOH��$Q\�LPSOLHG�ZDUUDQWLHV�H[SLUH�DW�WKH�H[SLUDWLRQ�GDWH�RI�WKLV�ZDU�
UDQW\��36�(QJLQHHULQJ�6+$//�127�%(�/,$%/(�)25� ,1&,'(17$/�25�&216(48(17,$/�
'$0$*(6�� 7KLV� ZDUUDQW\� GRHV� QRW� FRYHU� D� GHIHFW� WKDW� KDV� UHVXOWHG� IURP� LPSURSHU� KDQGOLQJ��
VWRUDJH�RU�SUHVHUYDWLRQ��RU�XQUHDVRQDEOH�XVH�RU�PDLQWHQDQFH�DV�GHWHUPLQHG�E\�XV��7KLV�ZDUUDQW\�LV�
YRLG�LI�WKHUH�LV�DQ\�DWWHPSW�WR�GLVVHPEOH�WKLV�SURGXFW�ZLWKRXW�IDFWRU\�DXWKRUL]DWLRQ��7KLV�ZDUUDQW\�
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